
Behavioural Economics 
and Housing Decisions

Lecture 1: Six housing 
questions

By Helen Bao



ASSESSMENT

60% attendance, 40% examination

Examination: 
­Take-home project
­A 1,000 words essay
­Questions will be distributed before the last lecture
­Submission deadline: 5pm 28 July 2023 (Beijing time)



OUTLINE
1. Introduction of land markets

2. The unique characteristics of landed properties

3. The homeownership paradox

4. Land and housing financialisation

5. Housing issues in high density cities

6. Six housing questions (topics)



WHAT IS LAND?
v Definition: physical space within which economic activity takes place

v Not physical earth and rock, but locational space: space and the occupation of
that space over time

v Used to be one of the three factors of production (i.e., land, capital, and labour)

v It is considered as a form of capital, but land is not mobile

v When we talk about the prices of property or houses, it is really the prices of
land that we are concerned about.



SHARE OF LAND IN TOTAL HOUSING VALUE, 1880 – 2010

Source: Knoll, K., Schularick, M., and Steger, T. (2017). No Price Like Home: Global House Prices, 1870-2012. American 
Economic Review, 107(2): 331-353.



CONTRIBUTION OF LAND PRICES TO NATIONAL HOUSE PRICE GROWTH

Source: Knoll, K., Schularick, M., and Steger, T. (2017). No Price Like Home: Global House Prices, 1870-2012. American 
Economic Review, 107(2): 331-353.



THE UNIQUE CHARACTERISTICS OF LANDED PROPERTIES
Landed properties as a consumption good
v Landed properties provide a place for shelter and safety.

v Dietz, R. D. and D. R. Haurin (2003). "The social and private micro-
level consequences of homeownership." Journal of Urban Economics 
54(3): 401-450.

v Acolin, A. (2022). “Owning vs. Renting: the benefits of residential 
stability?” Housing Studies. 37(4): 644-667.



THE UNIQUE CHARACTERISTICS OF LANDED PROPERTIES
Acolin, A. (2022). “Owning vs. Renting: the benefits of residential 
stability?” Housing Studies. 37(4): 644-667.
v Outcomes between owners and renters in 25 European countries in 2015

v 1,496 to 17,892 households per country and a total of 164,949 observations

v Logistic regression

v Owners generally exhibit more desirable outcomes (including life satisfaction, 
civic participation, educational outcomes for children, and physical and mental 
health)

v Renters have outcomes that are more similar to owners in countries in which 
tenure length gaps are smaller



TENURE BY COUNTRY

Source: Acolin, A. (2022). “Owning vs. Renting: the benefits of residential stability?” Housing Studies. 37(4): 644-667. 



LENGTH OF RESIDENCY BY COUNTRY

Source: Acolin, A. (2022). “Owning vs. Renting: the benefits of residential stability?” Housing Studies. 37(4): 644-667. 



THE EFFECT OF HOMEOWNERSHIP ON WELLBEING

Source: Acolin, A. (2022). “Owning vs. Renting: the benefits of residential stability?” Housing Studies. 37(4): 644-667. 

Notes: 
1. Odd ratios from logistic regression. 
2. Standard error in parentheses. 
3. Model includes country random 

effects and controls for country 
average income, age, and 
employment rate. 

4. Health and depression are 2013 
variables. Housing and community 
environment issues are 2015 
variables.

5. ***: p<0.01,  **: p<0.05, *: p<0.1.



THE EFFECT OF HOMEOWNERSHIP ON WELLBEING

Source:Acolin, A. (2022). “Owning vs. Renting: the benefits of residential stability?” Housing Studies. 37(4): 644-667. 



Landed properties as an investment good
v Wealth accumulation, retirement plan, and income generation

v Goodman, L. S. and C. Mayer (2018). "Homeownership and the American 
Dream." Journal of Economic Perspectives 32(1): 31-58.

v French, D., et al. (2018). "What determines UK housing equity withdrawal in 
later life?" Regional Science and Urban Economics 73: 143-154.

v Hochstenbach, C., et al. (2021). “Resurgent landlordism in a student city: urban 
dynamics of private rental growth.” Urban Geography. 42(6): 769-791.
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WEALTH ACCUMULATION: AN USA EXAMPLE
Goodman, L. S. and C. Mayer (2018). "Homeownership and the 
American Dream." Journal of Economic Perspectives 32(1): 31-58.
v 26 developed countries, national data between 1990 and 2015

v American Housing Survey data from 1985, 1995, 2005, and 2015

v Regression analysis & cashflow analysis

v The US homeownership rate is at the middle to lower end of the range relative 
to other developed countries: 63.7% in 2015

v Homeownership is a valuable institution: it allows families to build wealth and 
serves as a measure of financial security



WEALTH ACCUMULATION: AN USA EXAMPLE

Source: Goodman, L. S. and C. Mayer (2018). "Homeownership and the American Dream." Journal of Economic Perspectives 32(1): 31-58.



WEALTH ACCUMULATION: 
AN USA EXAMPLE

v Goodman, L. S. And C. Mayer 
(2018). "Homeownership and 
the American dream." Journal 
of Economic Perspectives 
32(1): 31-58.

v Dependent variable: 
homeownership rate



HOUSING WEALTH AND RETIREMENT PLANS: AN
UK EXAMPLE
French, D., et al. (2018). "What determines UK housing equity withdrawal 
in later life?" Regional Science and Urban Economics 73: 143-154.
v Wealth and Assets Survey (WAS) for Great Britain 2006 – 2014

v Sample size: 8,065

v Logistic regression & simulation

v Releasing housing wealth would double household private pension wealth in the 
South of England and boost the regional economy by 30% in Wales, the South 
East and South West. 



HOUSING WEALTH AND RETIREMENT PLANS: AN UK EXAMPLE

Source: French, D., et al. (2018). "What determines UK housing equity withdrawal in later life?" Regional Science and Urban Economics 73: 143-154.



HOUSING WEALTH AND RETIREMENT PLANS: AN UK EXAMPLE

Source: French, D., et al. (2018). "What determines UK housing equity withdrawal in later life?" Regional Science and Urban Economics 73: 143-154.



HOUSING WEALTH AND RETIREMENT PLANS: AN UK EXAMPLE

Source: French, D., et al. (2018). "What determines UK housing equity withdrawal in later life?" Regional Science and Urban Economics 73: 143-154.



HOUSING WEALTH AND RETIREMENT PLANS: AN UK EXAMPLE

Source: French, D., et al. (2018). "What determines UK housing equity withdrawal in later life?" Regional Science and Urban Economics 73: 143-154.



THE EVOLVEMENT OF PRIVATE LANDLORDISM
Hochstenbach, C., et al. (2021). “Resurgent landlordism in a student city: 
urban dynamics of private rental growth.” Urban Geography. 42(6): 769-
791.
v Groningen, Netherland. A university town. Hosting one of the oldest universities in the 

country

v Population size: 200,000 in 2018

v 89,857 dwellings in 2008, 95,779 dwellings in 2013, and 102,952 dwellings in 2018

v 2008 - Global Financial Crisis, 2013 - the low point of the Dutch housing crisis, and 
2018 - a new period of rapidly increasing house prices

v Rapid private-rental growth - an outcome of macro-economic developments that have 
enhanced real estate’s appeal as an investment object, increased demand for rental 
housing, as well as diminished alternative tenure options



THE EVOLVEMENT OF PRIVATE LANDLORDISM

Source: Hochstenbach, C., et al. (2021). “Resurgent landlordism in a student city: urban dynamics of 
private rental growth.” Urban Geography. 42(6): 769-791. 



THE EVOLVEMENT OF PRIVATE LANDLORDISM

Source: Hochstenbach, C., et al. (2021). “Resurgent landlordism in a student city: urban dynamics of 
private rental growth.” Urban Geography. 42(6): 769-791. 

Absolute number of private-rental dwellings by 
landlord ownership type and portfolio size in 2013.



THE EVOLVEMENT OF PRIVATE LANDLORDISM

Source: Hochstenbach, C., et al. (2021). “Resurgent landlordism in a student city: urban dynamics of 
private rental growth.” Urban Geography. 42(6): 769-791. 

Absolute change in the 
number of private-rental 

dwellings by landlord 
ownership

type and portfolio size 
between 2013 and 2018



THE EVOLVEMENT OF PRIVATE LANDLORDISM

Source: Hochstenbach, C., et al. (2021). “Resurgent landlordism in a student city: urban dynamics of 
private rental growth.” Urban Geography. 42(6): 769-791. 



Landed properties as a positional good
Positional goods: things whose value depends relatively strongly on 
how they compare with things owned by others

v Foye, C., et al. (2018). "Home-ownership as a social norm and positional good: 
Subjective wellbeing evidence from panel data." Urban Studies 55(6): 1290-1312.

v Charles, S. L. (2019). "A quest for status or a desire to fit in? An examination of 
suburban "monster homes" as a positional good." Journal of Urban Affairs 41(4): 
486-502.

v Foye, C. (2021). "Social construction of house size expectations: testing the positional 
good theory and aspiration spiral theory using UK and German panel data." 
Housing Studies. 36(9):1513-1532.
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LANDED PROPERTIES AS A POSITIONAL GOOD
Charles, S. L. (2019). "A quest for status or a desire to fit in? An 
examination of suburban "monster homes" as a positional good." Journal 
of Urban Affairs 41(4): 486-502.
v Online visual preference survey, Chicago, USA
v Qualtrics Panels (Online panel data)
v 152 valid sample points, 11% response rate
v Monster homes: new large suburban single-family houses
v Monster homes are moderately positional 
v Men are more likely than women to prefer a positional house to a nonpositional 

house 
v Lower income individuals are more likely to choose a positional house



LANDED 
PROPERTIES AS A 
POSITIONAL GOOD

Source: Charles, S. L. (2019). "A quest 
for status or a desire to fit in? An 
examination of suburban "monster 
homes" as a positional good." Journal 
of Urban Affairs 41(4): 486-502.



LAND (AND HOUSES) AS A POSITIONAL GOOD

Source: Charles, S. L. (2019). "A quest for status or a desire to fit in? An examination of suburban "monster homes" as a positional good." Journal of Urban Affairs 41(4): 486-502.



THE LANDOWNERSHIP PARADOX

Source: Helen X. H. Bao and Colin Lizieri. Behavioural Housing Finance, in Ken Gibb edited, Handbooks for Housing Economics. Routledge, forthcoming. 



LANDOWNERSHIP PARADOX
v “Property is liberty, property is theft.” Ryan-Collins, J., et al. (2017)

v Land ownership is exclusionary. To become a landowner, one must 
exclude others from the use of that land for free

v Land ownership can promote economic development, boost 
productivity and reduce wealth inequality

v However, it can also get to the point to work in the opposite 
direction, when land is concentrated in a small number of owners



LANDOWNERSHIP PARADOX
Responses to the ownership paradox
v State acquisition, ownership and distribution of land

v Laws governing land tenure, trading and inheritance

v Planning regulations

v Subsidies to support certain type of land use or certain groups

v Taxation of property ownership, occupation and transfer

v …



LAND AND HOUSING FINANCIALISATION
Definition: land and houses are increasingly treated as liquid financial assets

Causes: 
v Deregulation of financial markets

v Financial innovations (REITS, MBS, etc)

v Globalisation (e.g., free flow of international hot money)

v Reduced state interventions (e.g., provision of social housing and pension)

v Stagnated productivity

34



LAND AND HOUSING FINANCIALISATION
Consequences: far-reaching and multi-facet
v Zogul, S. and T. Tasan-Kok (2020). "One and the Same? A Systematic 

Literature Review of Residential Property Investor Types." Journal of 
Planning Literature 35(4): 475-494.

v Horton, A. (2021). "Liquid home? Financialisation of the built environment in 
the UK's "hotel-style" care homes." Transactions of the Institute of British 
Geographers. 46(1): 179-192.

v Fernandez, R., et al. (2016). "London and New York as a safe deposit box 
for the transnational wealth elite." Environment and Planning A - Economy 
and Space 48(12): 2443-2461.

v Buckley, M. (2019). "Between House and Home: Renovations Labor and the 
Production of Residential Value." Economic Geography 95(3): 209-230.

35



INVESTORS IN 
RESIDENTIAL 
PROPERTY 
MARKETS

- BASED ON 642 PAPERS 
BETWEEN 2000 AND 
2019 

zogul, S. and T. Tasan-Kok (2020). "One and the Same? A Systematic Literature Review of Residential Property Investor Types." Journal of Planning Literature
35(4): 475-494. 36



LAND AND HOUSING FINANCIALISATION
Horton, A. (2021). "Liquid home? Financialisation of the built environment in the UK's "hotel-
style" care homes." Transactions of the Institute of British Geographers. 46(1): 179-192.
v In the UK, more than 400,000 elderlies live in care homes, and the number is growing. 
v Investment funds control most of these care homes. Their business models are risky 

(high debt level; clients are publicly funded; think about the pandemic…)
v A new business model: individual property wealth converted into care fees, and the 

returns from care companies’ real estate assets (i.e., REITs)
v The number of care homes owned by REITs rose by 80% from 2016 to 2019
v Liquid tenants: financially solvent and sufficiently mobile to move to the increasingly 

centralised, large-scale care homes
v Hotel-style: care homes are treated as a subsector of commercial real estate. Space 

is thus standardised and made convertible. The rate is also higher.
v The fundamental illiquidity of residents, caring relationships, and situated real estate 

generates instabilities and constrains financialisation

37



RESIDENTIAL PROPERTY MARKET AS A SAFE DEPOSIT BOX 

Fernandez, R., et al. (2016). "London and New York as a safe deposit box for 
the transnational wealth elite." Environment and Planning A - Economy and 
Space 48(12): 2443-2461.

v Transnational wealth elites: people who have their origin in one locality, 
but invest their wealth transnationally

v The research focuses on the agency of the wealth elite and their 
investment and legal networks

v Secondary data analysis and 69 interviews with real estate and finance 
professionals in London and New York in 2014 and 2015

38



Source: Fernandez, R., et al. (2016). "London and New York as a safe deposit box for the 
transnational wealth elite." Environment and Planning A - Economy and Space 48(12): 2443-246139

Ø Why do transnational wealth elites buy real estate in NY-LON?
o Residential property markets in these cities are highly liquid

o Low transaction costs and high property rights

o Stable political environment (the instability at home make foreign real estate investment into 
an insurance policy for many of the non-OECD based plutocrats)

Ø Consequences for city residents 
o High vacancy

o Raising property prices

o Gentrification, displacements, socio-economic inequality

RESIDENTIAL PROPERTY MARKET AS A SAFE DEPOSIT BOX 



MOVING UP THE PROPERTY LADDER 
Buckley, M. (2019). "Between House and Home: Renovations Labor and the 
Production of Residential Value." Economic Geography 95(3): 209-230.
v Cheap mortgage debt led to a growing gap between the use and 

exchange values of housing assets
v Buyer’s gridlock: debt-saddled home buyers are unable to move up the 

property ladder by shouldering more mortgage debt or by using the 
equity gains from their current home

v Secondary data on housing sales and renovations activity between 
2008 and 2017 with 22 in-depth interviews conducted with precarious 
renovations workers and 13 interviews with contractors associations, 
immigrant settlement agencies, and workers’ rights organisations in 
Toronto, Canada

v Houses are not only financialised, value storing assets, but also 
composite commodities in which the paid and unpaid labour are 
combined to produce residential values and investment returns

40



MOVING UP THE PROPERTY LADDER 
Buckley, M. (2019). "Between House and Home: Renovations Labor and the 
Production of Residential Value." Economic Geography 95(3): 209-230.
v The informal, or underground, renovations sector alone is a multibillion-

dollar industry in Canada (4 to 5 billion Canadian dollars per year). In 
some areas, it takes up 40% to 50% of the residential renovations sector. 

v Interviewed informal workers are paid about half of the former workers’ 
wages

v Residential properties are the easiest sector to use informal workers (small 
scales, difficult to monitor, …)

v In 2010, 56 percent of Ontario homeowners admitted that they paid cash 
on their renovations

v This is, in a way, ameliorates the pressure on housing, by lowering the cost of 
upgrading houses

41



THE ROLE OF LANDED PROPERTIES IN ECONOMIC AND SOCIAL INEQUALITY

v Arundel, R. and R. Ronald (2021). "The false promise of
homeownership: Homeowner societies in an era of declining access
and rising inequality." Urban Studies. 58(6): 1120-1140.

v Kuhn, M., et al. (2020). "Income and Wealth Inequality in America,
1949-2016." Journal of Political Economy 128(9): 3469-3519.

v Hauner, T. (2020). "Aggregate wealth and its distribution as
determinants of financial crises." Journal of Economic Inequality
18(3): 319-338.
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Arundel, R. and R. Ronald (2021). "The false promise of homeownership:
Homeowner societies in an era of declining access and rising inequality."
Urban Studies. 58(6): 1120-1140.
v Data from the US, the UK and Australia. 
v Declining access to homeownership, increasing inequalities in concentrations of 

housing wealth and intensifying house-price volatility undermining asset 
security 

v Homeownership is  a ‘false promise’: instead of serving as a means to acquire 
a stable home and to realise greater economic security via asset accumulation, 
it enhances inequality and insecurity

43

THE ROLE OF LANDED PROPERTIES IN ECONOMIC AND SOCIAL INEQUALITY
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Source: Arundel, R. 
and R. Ronald (2021). 
"The false promise of 
homeownership: 
Homeowner societies 
in an era of declining 
access and rising 
inequality." Urban 
Studies. 58(6): 1120-
1140.



HOUSING AND WEALTH INEQUALITY

45Source: Arundel, R. and R. Ronald (2021). "The false promise of homeownership: Homeowner societies in an era of declining access and rising inequality." Urban Studies.



HOUSING AND WEALTH INEQUALITY

46Source: Arundel, R. and R. Ronald (2021). "The false promise of homeownership: Homeowner societies in an era of declining access and rising inequality." Urban Studies.



HOUSING AND WEALTH INEQUALITY

47Source: Arundel, R. and R. Ronald (2021). "The false promise of homeownership: Homeowner societies in an era of declining access and rising inequality." Urban Studies.



WEALTH INEQUALITY AND FINANCIAL CRISES

48

Hauner, T. (2020). "Aggregate wealth and its distribution as determinants of 
financial crises." Journal of Economic Inequality 18(3): 319-338.
v Aggregate national wealth and its distribution play together in contributing to 

financial crises: a country must be sufficiently wealthy before high wealth 
inequality can threaten financial and economic stability

v Wealth inequality (wealth concentration): net personal wealth held by the top 
1% of households or individuals

v Aggregate wealth level: national wealth-income ratio (the sum of all 
marketable capital assets at their current price levels)



WEALTH INEQUALITY AND FINANCIAL CRISES

Source: Hauner, T. (2020). "Aggregate wealth and its distribution as determinants of financial crises." Journal of 
Economic Inequality 18(3): 319-338 49



Source: Hauner, T. (2020). "Aggregate wealth and its distribution as determinants of financial crises." Journal of 
Economic Inequality 18(3): 319-338 50



SOCIAL PROBLEMS IN PUBLIC HOUSING ESTATES
v Chang, Z., et al. (2019). "Public transportation and the spatial inequality of 

urban park accessibility: New evidence from Hong Kong." Transportation 
Research Part D-Transport and Environment 76: 111-122.

v Ley, D. and S. Y. Teo (2014). "Gentrification in Hong Kong? Epistemology vs. 
Ontology." International Journal of Urban and Regional Research 38(4): 1286-
1303.

v Rochelle, T. (2015). "Diversity and Trust in Hong Kong: An Examination of Tin 
Shui Wai, Hong Kong's 'City of Sadness'." Social Indicators Research 120(2): 
437-454.



SOCIAL PROBLEMS IN PUBLIC HOUSING ESTATES
Chang, Z., et al. (2019). "Public transportation and the spatial inequality
of urban park accessibility: New evidence from Hong Kong."
Transportation Research Part D-Transport and Environment 76: 111-122.
v “Ensuring a spatially equitable distribution of public goods between urban 

rich and poor residents is a fundamental responsibility of the public sector 
because spatial inequality of public services might exacerbate socioeconomic 
inequalities”

v Hong Kong’s urban parks are spatially equitable when accessed on foot
v Public housing residents’ travel time by buses or subways was almost 20% 

longer than that of the private housing residents
v Source of inequality: public housing residents’ inferior ability to access and 

connect to urban parks via public transportation



SOCIAL PROBLEMS IN PUBLIC HOUSING ESTATES

Source: Chang, Z., et al. (2019). "Public transportation and the spatial inequality of urban park accessibility: New evidence from Hong Kong." Transportation Research Part D-Transport and Environment 76: 111-122.
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Source: Chang, Z., et al. (2019). "Public transportation and the spatial inequality of urban park accessibility: New evidence from Hong Kong." Transportation Research Part D-Transport and Environment 76: 111-122.



SOCIAL PROBLEMS IN PUBLIC HOUSING ESTATES

Source: Chang, Z., et al. (2019). "Public transportation and the spatial inequality of urban park accessibility: New evidence from Hong Kong." Transportation Research Part D-Transport and Environment 76: 111-122.



SOCIAL PROBLEMS IN PUBLIC HOUSING ESTATES

Source: Chang, Z., et al. (2019). "Public transportation and the spatial inequality of urban park accessibility: New evidence from Hong Kong." Transportation Research Part D-Transport and Environment 76: 111-122.



SOME RECENT DEVELOPMENTS IN URBAN STUDIES
The rising awareness of mental health issues in the urban environment
v Lederbogen, F., et al. (2011). "City living and urban upbringing affect neural 

social stress processing in humans." Nature 474(7352): 498-501.
v Tost, H., et al. (2015). "Environmental influence in the brain, human welfare and 

mental health." Nature Neuroscience 18(10): 1421-1431.
v Woolston, C. (2018). "Why mental health matters." Nature 557(7703): 129-129.
v Woolston, C. (2021). "'The problem is greater than it's ever been': US universities 

urged to invest in mental-health resources." Nature 590(7844): 171-172.
v Abbott, A. (2021). "Covid's mental-health toll: How scientists are tracking a surge 

in depression." Nature 590(7845): 194-195.
v Sloat, S. (2022). "Mental Health Care Should Be Available for All, Not a Luxury." 

Nature 605(7910): S12-S15.
57



SOME RECENT DEVELOPMENTS IN URBAN STUDIES
The recognition of the importance and complexity of subjective well being
and mental health
v Poortinga, W., et al. (2021). "The role of perceived public and private green 

space in subjective health and wellbeing during and after the first peak of the 
COVID-19 outbreak." Landscape and Urban Planning 211:104092.
­ Subjective wellbeing measurement: 1) “Have you felt calm and peaceful?”, 2) “ Did you have a lot of 

energy?”, and 3) “ Have you felt downhearted and blue”.

v Wang, R., et al. (2021). "Dynamic greenspace exposure and residents’ mental 
health in Guangzhou, China: From over-head to eye-level perspective, from 
quantity to quality." Landscape and Urban Planning 215: 104230.
­ Mental health measurement: World Health Organization Well-Being Index (WHO-5). (1. I have felt 

cheerful and in good spirits, 2. I have felt calm and relaxed, 3. I have felt active and vigorous, 4. I woke up 
feeling fresh and rested, 5. My daily life has been filled with things that interest me)

58



SOME RECENT DEVELOPMENTS IN URBAN STUDIES
The recognition of the importance and complexity of subjective well being and mental health
­ Ong, Z. X., et al. (2021). "Measuring Online Wellbeing: A Scoping Review of Subjective Wellbeing Measures." 

Frontiers in Psychology 12: 616637.
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SOME RECENT DEVELOPMENTS IN URBAN STUDIES
The recognition of the importance and complexity of subjective well being and mental health
­ Hoisington, A. J., et al. (2019). "Ten questions concerning the built environment and mental health." Building and 

Environment 155: 58-69.
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SOME RECENT DEVELOPMENTS IN URBAN STUDIES
The rethinking of the role of built environment in these contexts
v We have learned about the role of nature in urban living.

­ Xue, T., et al. (2019). "Declines in mental health associated with air pollution 
and temperature variability in China." Nature Communications 10: 2165.

­ Lehberger, M., et al. (2021). “Self-reported well-being and the importance of 
green spaces-A comparison of garden owners and non-garden owners in times 
of COVID-19.” Landscape and Urban Planning 212: 104108.

­ McDougall, C. W., et al. (2022). "Blue space exposure, health and well-being: 
Does freshwater type matter?" Landscape and Urban Planning 224: 104446.

­ Lu, Y., et al. (2021). "Escaping to nature during a pandemic: A natural 
experiment in Asian cities during the COVID-19 pandemic with big social 
media data." Science of the Total Environment 777: 146092.
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SOME RECENT DEVELOPMENTS IN URBAN STUDIES
The rethinking of the role of built environment in these contexts
v The physical aspects of urban environment are well studied

­ Clark, B., et al. (2020). "How commuting affects subjective wellbeing." Transportation 47(6): 2777-2805.
­ Lee, J. H. (2022). “Housing quality determinants of depression and suicide ideation by age and gender.” 

Housing Studies. Forthcoming.
­ Vallee, J., et al. (2022). "Everyday Geography and Service Accessibility: The Contours of Disadvantage 

in Relation to Mental Health." Annals of the American Association of Geographers 112(4): 931-947.

v The social aspects of urban environment are getting attention
­ Wang, S. Q., et al. (2022). "Effects of open space accessibility and quality on older adults' visit: 

Planning towards equal right to the city." Cities 125: 103611.
­ Kleeman, A., et al. (2023). The impact of the design and quality of communal areas in apartment 

buildings on residents‘ neighbouring and loneliness. Cities. 133.
­ Kuehnle, D., et al. (2023). JUE Insight: Making it home? Evidence on the long-run impact of an intensive 

support program for the chronically homeless on housing, employment and health. Journal of Urban 
Economics. 133.

­ Wang, X.Z. and T. Liu (2023). Home-made blues: Residential crowding and mental health in Beijing, 
China. Urban Studies. 60(3) 461-482.
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SIX HOUSING QUESTIONS (TOPICS)

Housing tenure choice and homeownership

Gentrification

Place attachment

Housing bubbles

Housing wealth

Residential satisfaction



SESSION SUMMARY
v Landed properties are generally desirable

v Landed properties are complex

v Land and housing problems are geographical, economic, social, 
political, and psychological issues. A multi-disciplinary approach is 
helpful. 

v Planners and researchers routinely use demographics to predict 
housing demand. This is a questionable approach and likely to 
under-estimate housing demand in large metropolitan areas


